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1. RULES OF AUCTION 

Auction Venue : WH AUCTIONEERS – HEAD OFFICE 
 

 578 16th Road, Randjespark, Midrand  
  
Auction Date: October 28, 2015  
 
Auction Time: 12H00 
 
Contact Details of Auctioneer / Auction House : 
 
Tel : (011) 574-5700; Fax : (011) 574-5709 ; Email address : shannonw@whauctions.com  
  
Terms of payment : EFT or Bank Guaranteed Cheque  
  
  
Auctioneers Commission : 10% (ten percent) ex VAT of the Purchase Price . 
 
  
1. The Auctioneer at all times acts as Agent for and on behalf of the Seller of the goods.  
 
2.   The Auction shall commence at the published time and will not be delayed or postponed.  
 
3.  The Bidders record and vendors roll will be available at the Auction House during normal working hours.  
 
4.  The Property is sold subject to __________days confirmation.  
 
5.  The Seller, the auctioneer or a representative of the seller, may bid up to the reserve price at the auction. The auctioneer 

or person associated with the seller, may not bid at the sale above the reserve price.  Should such a bid happen, the sale 
is voidable at the instance of a consumer as defined in terms of the Consumer Protection Act.  

 
6.  The auctioneers have the right to bid on the auction up to a reserve price as mandated by the seller. 
 
7.  In the event that the auction is for any purpose other than that of a voluntary disposal of goods, the auctioneer shall 

announce the reason for auction.  
 
8.  Proxy bidders will be required to present written authorisation and details of the proxy or entity on whose behalf the 

Purchaser is bidding and shall verify his / her details or if applicable the details of the person on whose behalf he / she 
shall bid by way of identity document and proof of address in accordance with the requirements of the Financial 
Intelligence Centre Act. Failure to register in accordance with the requirements of the bidders roll will result in 
disqualification from the bidding process.  

 
9.  All bids are exclusive of VAT.  
 
10.  The Seller and / or Auctioneer do not warrant vacant occupation.  
 
11.  All funds received from the Auction will be deposited into the Auctioneers trust account, the interest in respect of which 

will accrue for the benefit of the Seller.  
  
12.  Any improvements, additions or modifications to the property are the entire responsibility of the Purchaser.  
 
 13.  The Seller will not, in the event of eviction procedures instituted by the Purchaser, be liable therefore, or for any 

consequential damages howsoever caused.  
 
 14.  The Purchaser shall be bound by these Rules and all announcements made by the Auctioneer at the commencement of 

and during the sale, whether or not he is present at the time of making such announcements.  
 
15.   The certificate of compliance is for the Purchasers account. 
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16. In the event of the Seller instituting legal proceedings against the Purchaser, the following provision shall apply :  
  

a)  Such proceedings may be at the election of the Seller or the Auctioneer be instituted in magistrate’s court, having 
jurisdiction over the person of the Purchaser, in terms of Section 28 of the Magistrate’s Court Act No. 32 of 1944, 
notwithstanding the fact that the claim of the value of the matter in dispute might exceed the jurisdiction of such 
magistrate’s Court, and  
 

b)  The Seller shall be entitled to claim payment of the legal costs from the Purchaser on an attorney and client basis, 
and  
 

c)  The Purchaser shall be deemed to have selected and appointed as his domicilium citandi et executandi the 
address inserted by him / her on the buyer’s card/s signed by him / her.  

 
d)  A certificate issued under the hand of the Auctioneer setting forth the amount of the Purchaser’s liability arising 

from and out of any sale by the Auctioneer shall constitute  conclusive proof of such indebtedness by the Purchaser 
and shall further constitute a liquid document for the purpose of provisional sentence, summary judgment or 
otherwise.  

 
17.  The Purchaser, should he / she sign the conditions and / or be the successful bidder on any lot/s in a representative 

capacity, hereby binds himself as surety and co-principal debtor for all the obligations of the concern that he represents.  
  
 
 
Dated at ______________________________ on this ____ day of ________________________2015 
  
 
 
 
SIGNED BY _____ ______________________ in his capacity as auctioneer, who by signature  
hereof warrants that the requirements of Section 45 of the Consumer Protection Act 68 of 2008 have been complied with.  
  
 
 
 
 
 
 
_________________________  
 SIGNATURE OF AUCTIONEER  
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2. GENERAL 
 
Property Address:   33 Van Eck Street, Chamdor, Krugersdorp, Gauteng 

Erf No. Suburb & City:   86 Chamdor, Krugersdorp, Gauteng 

 

3. TITLE DEED INFORMATION  

 

Registration Division:   City of Johannesburg  

Title Deed No.:    T19772/2002 

Zoning:     Industrial 2 

Height:     Unlimited 

Land Size:     31,204m2 

 

GLA:     10,790m2 

 

4. LOCALITY 
 

The subject property is situated on Van Eck Street in the Industrial Township of Chamdor, just outside 

Krugersdorp. Krugersdorp has a modern business centre and shopping malls alongside many smaller shops, 

schools, and necessary amenities. 

Krugersdorp is served marginally by the Jack Taylor Airfield which is easily accessible from Pretoria via the 

R28/N14 highway, and more commonly by the N1 highway, Lanseria International Airport on the R511 which is 

used for travel to Pretoria, and OR Tambo International Airport which is South Africa's main international airport 

located in Johannesburg. 

Chamdor is a large industrial area, which houses many manufacturers and companies requiring premises to 

store and/or distribute Nationally and Locally. Van Eck Street is the main street that runs through Chamdor, with 

other companies such as Sasko and SAB situated down the road. The subject property enjoys all municipal 

services such as tarred roads, water, and sewerage and electricity. The subject property offers fairly good access 

to the local amenities, many of which are in walking distance.  

 
 

 

https://en.wikipedia.org/w/index.php?title=Jack_Taylor_Airfield&action=edit&redlink=1
https://en.wikipedia.org/wiki/Pretoria
https://en.wikipedia.org/wiki/Lanseria_International_Airport
https://en.wikipedia.org/wiki/Pretoria
https://en.wikipedia.org/wiki/OR_Tambo_International_Airport
https://en.wikipedia.org/wiki/Johannesburg


 

33 VAN ECK STREET l CHAMDOR 
 October 28, 2015 @ 12H00  Venue: WH AUCTIONEERS HEAD OFFICE 

 

 

 

 

The auction is conducted in terms of the Regulations relating to auctions contained in The Consumer Protection Act 68 of 2008 and notice is given that all 

sales are subject to a minimum reserve unless otherwise stated. Descriptions mentioned herein are not guaranteed by the auctioneers and are as supplied. 

Page | 6 

 

The GPS co-ordinates for the property are as follows: 

S - 26°08'54.8"  

E - 27°48'12.7" 

 

 

 

 

 

 

 

5. DESCRIPTION OF IMPROVEMENTS  

 

The property consists of 5 primary structures and several smaller structures (guard houses, Electric rooms etc.) 

as well as a large piece of vacant land. The main structure is an open sided warehouse measuring 7, 314m2 

which is used to store timber. The second structure is a truss plant measuring 1, 101m2 which is used to store 

smaller ‘hardware’ items. The third structure is a retail outlet measuring 1,141m². The fourth structure is an Office 

Block measuring 233m² and the 5th structure is the repair shop which measures 341m². 

 

 
Roof:  Steel  
 
Internal Walls:  Warehouse - IBR Sheeting  

Offices brickwork plastered and painted) 
 
Floors:  Warehouse and repair shops - Concrete Slabs  

Offices - Tiled 
 
Condition: The building is in a good condition requiring ongoing maintenance. The roof 

structure has just undergone major repairs. 
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6. LEASE INFORMATION 

 

The current tenant is Iliad International T/A Buco. The current lease commenced on March 1, 2015 and expires 

February 28, 2018.  

 

In terms of the lease conditions the Tenant is responsible for the Interior & Exterior maintence as well as 

the roof and structure of the building. Excluded from the Monthly Rental is vat, electricity, water, sewer 

and any other levy charged by council on the municipal account (See attached Lease Agreement). 

 

 

 

TENANT: Iliad Africa T/A Buco (Single Tenant)   

GLA: 10,790m² 

LEASE TERM: 3 years commencing March 1, 2015 

LEASE TYPE Full Repairing Lease aka Triple Net Lease 

RENTAL RATE / m²   R 22.00/m² (including assessment rates & insurance) 

ESCALATION   8% / annum compounded 
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7. ZONING CERTIFICATE
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9. FLOOR SIZES 
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10. SITE PLAN 
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11. MUNICIPAL ACCOUNTS  
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12. SITE PHOTOGRAPHS 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 


